
  

 
 
 
 

STATE OF NEW JERSEY 
Board of Public Utilities 

44 South Clinton Avenue, 1st Floor 
Post Office Box 350 

Trenton, New Jersey 08625-0350 
www.nj.gov/bpu/ 

 
REVENUE AND RATES 

 
IN THE MATTER OF THE PETITION OF NEW 
JERSEY NATURAL GAS COMPANY FOR APPROVAL 
OF AN INCREASE IN GAS BASE RATES, FOR 
CHANGES IN ITS TARIFF FOR GAS SERVICE 
PURSUANT TO N.J.S.A. 48:2-21 AND N.J.S.A. 48:2-
21.1, FOR CHANGES TO DEPRECIATION RATES 
FOR GAS PROPERTY PURSUANT TO N.J.S.A. 48:2-
18 AND OTHER REQUESTED RELIEF 

) 
) 
) 
) 
) 
) 
) 
) 

ORDER FURTHER SUSPENDING 
INCREASES, CHANGES, OR 
ALTERATIONS IN RATES FOR 
SERVICE 
 
BPU DOCKET NO. GR26060278 
OAL DOCKET NO. PUC 10904-26 

 
Parties of Record: 
 
Brian O. Lipman, Esq., Director, New Jersey Division of Rate Counsel 
Andrew K. Dembia, Esq., New Jersey Natural Gas Company 
 
BY THE BOARD: 
 
By this Decision and Order, the New Jersey Board of Public Utilities (“Board”) considers New 
Jersey Natural Gas Company’s (“NJNG” or “Company”) request to change its natural gas 
distribution rates and charges pursuant to N.J.S.A. 48:2-21, N.J.S.A. 48:2-21.1, and N.J.A.C. 
14:1-5.12 (“Petition”). 
 
BACKGROUND AND PROCEDURAL HISTORY 
 
On June 1, 2026, NJNG filed the Petition with the Board seeking approval of an increase in its 
current base rates for gas service of approximately $157.56 million, excluding Sales and Use Tax 
(“SUT”), to be effective for gas service provided on and after July 1, 2026.  The Company also 
sought Board approval, pursuant to N.J.S.A. 48:2-18, to implement new depreciation rates.   
 
In the Petition, the Company argued that current natural gas distribution rates are not sufficient at 
their current level.  The Company alleged that, if left unchanged, the current base rates will impair 
NJNG’s ability to meet operating and maintenance expenses, taxes, and fixed charges as well as 
its NJNG’s ability to earn a reasonable rate of return on the fair value of the Company’s property.  
As such, the Company sought Board approval to increase existing rates and change or alter 
existing classifications in the Company’s tariff.   
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In the Petition, NJNG sought Board authority to: 
 

• Implement a return on equity of 10.10%; 

• Increase rates and charges for natural gas service that would result from the proposed 
amendments to the Company’s tariff; 

• Update the underlying inventory related costs of its Balancing Charge rate; 

• Incorporate the results of its cost-of-service study supporting the implementation of new 
base rates; 

• Revise its existing depreciation rates; 

• Update its tariff for certain modifications and revisions;  

• Recover regulatory assets recorded on the Company’s balance sheet, including 
amortization of these assets; 

• Approval of the Company’s request for deferred accounting treatment for the Monmouth 
County Reclamation Center Renewable Natural Gas project and authorize it to create a 
regulatory asset for the costs related to this project. 

 
Additionally, NJNG requested that the Board retain this matter and designate a Commissioner as 
Presiding Officer to set a procedural schedule, rule on motions, and conduct any evidentiary 
hearings, if necessary, as expeditiously as possible.  
 
By Order dated June 30, 2026, the Board suspended the proposed rates until November 1, 2026, 
and denied NJNG’s request that the Board retain the Petition.1  This matter was subsequently 
transmitted to the Office of Administrative Law for hearings as a contested case and assigned to 
Administrative Law Judge (“ALJ”) Jacob S. Gertsman.  
 
By Order dated September 3, 2026, ALJ Gertsman granted participant status to Public Service 
Electric and Gas Company, South Jersey Gas Company, and Elizabethtown Gas Company. 
 
On September 21, 2026, NJNG updated the Petition to include nine (9) months of actual 
information and three (3) months of estimated information (“9+3 Update”).  By the 9+3 Update, 
NJNG modified its requested revenue requirement increase to $158.33 million, excluding SUT. 
 
Because the proposed revisions, if approved, will likely increase existing rates and change or alter 
existing classifications in the NJNG’s tariff, the Board HEREBY ORDERS as follows:  

 
(1) Pursuant to N.J.S.A. 48:2-21(d), and consistent with N.J.A.C. 14:1-5.12, the proposed 

revisions are suspended until March 1, 2027, unless, prior to that date, the Board makes 
a determination disposing of the Petition or enters an Order further suspending the 
proposed revisions;  

 
(2) NJNG shall, at least ten (10) days prior to the date set for hearing on the Petition by the 

OAL, file with this Board, and with the OAL, proof of compliance with the notice provisions 
of N.J.S.A. 48:2-32.2 and N.J.A.C. 14:1-5.12(b) and (c), which notice shall include a 
statement that any relief found by the Board to be just and reasonable may be allocated 

 

1 In re the Petition of New Jersey Natural Gas Company for Approval of an Increase in Gas Base Rates, 
for Changes in its Tariff for Gas Service Pursuant to N.J.S.A. 48:2-21 and N.J.S.A. 48:2-21.1, for Changes 
to Depreciation Rates for Gas Property Pursuant to N.J.S.A. 48:2-18 and Other Requested Relief, BPU 
Docket No. GR26060278; OAL Docket No. PUC 10904-26, Order dated June 30, 2026.  
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by the Board to any class or classes of customers on any rate or schedule as the Board 
may determine; and 

(3) NJNG shall serve copies of this Order upon the OAL, the New Jersey Division of Rate 
Counsel, the clerk of each affected municipality, the clerk of the Boards of County 
Commissioners of each affected county, and, where appropriate, the executive officer of 
the affected county within its service area. Proof of service of this Order shall be filed with 
the Board. 

This Order shall be effective on October 21, 2026. 

DATED: October 14, 2026 

PRESIDENT 

EMMA REBHORN 
COMMISSIONER 

ATTEST: 

I HEREBY CetiftfY that lht w1Nn 
document b a "ue a,py of the original 
In the liles ef the Board of Public lftllltles. 
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BOARD OF PUBLIC UTILITIES 
BY: 

co 

JOSEPH COVIELLO 
COMMISSIONER 
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SERVICE LIST 

 
Board of Public Utilities 
44 South Clinton Avenue, 1st Floor 
Post Office Box 350 
Trenton, NJ 08625-0350 
 
Sherri L. Lewis, Secretary 
board.secretary@bpu.nj.gov 
 
Stacy Peterson, Deputy Executive Director 
stacy.peterson@bpu.nj.gov 
 
Cindy Bianco 
cindy.bianco@bpu.nj.gov 
 
Office of the General Counsel 
 
Ava-Marie Madeam, General Counsel 
avamarie.madeam@bpu.nj.gov 
 
Elspeth Faiman Hans, Deputy General Counsel 
elspeth.hans@bpu.nj.gov 
 
Heather Weisband, Senior Counsel 
heather.weisband@bpu.nj.gov 
 
Economist’s Office 
 
Benjamin Witherell, Chief Economist 
benjamin.witherell@bpu.nj.gov 
 
Jackie O'Grady 
jackie.ogrady@bpu.nj.gov 
 
John Borrmann 
john.borrmann@bpu.nj.gov 
 
Farhana Rahman 
farhana.rahman@bpu.nj.gov 
 
Peter Taunov 
peter.taunov@bpu.nj.gov 
 
Division of Reliability and Security 
 
Frank Gaffney, Director 
francis.gaffney@bpu.nj.gov 
 
 
 
 
 
 

NJBPU, cont’d 
 
Division of Revenue and Rates 
 
Justin Cederberg 
Justin.cederberg@bpu.nj.gov 
 
Anthony DeAnni 
anthony.deanni@bpu.nj.gov 
 
Kyle Felton 
kyle.felton@bpu.nj.gov 
 
Jesse Flax 
jesse.flax@bpu.nj.gov 
 
Jacqueline Galka 
jacqueline.galka@bpu.nj.gov 
 
Nicholas Gorglione 
nicholas.gorglione@bpu.nj.gov 
 
Patrick Holzbaur 
patrick.holzbaur@bpu.nj.gov 
 
Kofi Ocansey 
kofi.ocansey@bpu.nj.gov 
 
Andrew Tuzzo 
andrew.tuzzo@bpu.nj.gov 
 
Dari Urban 
dari.urban@bpu.nj.gov 
 
Vivek Patel 
vivek.patel@bpu.nj.gov 
 
Division of Customer Assistance 
 
Richard Lambert, Director 
richard.lambert@bpu.nj.gov 
 
Maureen Clerc 
maureen.clerc@bpu.nj.gov 
 
Anthony Visco 
anthony.visco@bpu.nj.gov 
 
Eudys Toure 
eudys.toure@bpu.nj.gov 
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NJBPU, con’t’d 
 
Division of Engineering 
 
Dean Taklif, Director 
dean.taklif.@bpu.nj.gov 
 
John Masiello, Deputy Director 
john.masiello@bpu.nj.gov 
 
Diana Rosario 
diana.rosario@bpu.nj.gov 
 
Christopher Oprysk 
Christopher.oprysk@bpu.nj.gov 
 
Nisa Rizvi 
nisa.rizvi@bpu.nj.gov 
 
New Jersey Division of Rate Counsel 
140 East Front Street, 4th Floor 
Post Office Box 003 
Trenton, NJ 08625 
 
Brian Lipman, Esq., Director 
blipman@rpa.nj.gov 
 
Maura Caroselli, Esq., Managing Attorney 
mcaroselli@rpa.nj.gov 
 
Mamie Purnell, Esq. 
mpurnell@rpa.nj.gov 
 
Michael Lombardi, Esq. 
mlombardi@rpa.nj.gov 
 
Robert Glover, Esq. 
rglover@rpa.nj.gov 
 
Lisa Littman, Esq. 
llittman@rpa.nj.gov 
 
Joy Carter, Paralegal 
jcarter@rpa.nj.gov 
 
Rate Counsel Consultants 
 
Roger D. Colton, Esq.  
Fisher, Sheehan & Colton  
34 Warwick Road  
Belmont, MA 02478-2841 
roger@fsconline.com 
 
Ellen Kleinstuber   
Infinity Actuarial Consulting, LLC 
12268 Scarlett Way  
Concord Township, OH 44077 
ellenk@infinityactuarialconsulting.com 
 
 
 
 

Rate Counsel Consultants, cont’d 
 
Acadian Consulting Group   
5800 One Perkins Place Drive Building 5, Suite F   
Baton Rouge, LA 70808 
 
David E. Dismukes, Ph.D. 
daviddismukes@acadianconsulting.com 
 
Brandon Lombardino  
brandonlombardino@acadianconsulting.com 
 
Michael Deupree 
michaeldeupree@acadianconsulting.com 
 
Arden Koschel 
akoschel@acadianconsulting.com 
 
Anna Griffin  
agriffin@acadianconsulting.com 
 
Carlos Sandoval   
carlossandoval@acadianconsulting.com 
 
Blake Edwards   
blakeedwards@acadianconsulting.com 
 
Emily Starszak  
emilystarszak@acadianconsulting.com 
 
RWA  
3605 Sandy Plains Rd.  
Ste. 240, P.O. Box 197  
Marietta, GA 30066 
 
Jeremy Walker   
jwalker@rwalkerconsultancy.com 
 
Rob Napper  
rnapper@rwalkerconsultancy.com 
 
Rebecca Farzan   
rfarzan@rwalkerconsultancy.com 
 
Exeter Associates, Inc.  
Consulting Economists  
10480 Little Patuxent Parkway, Suite 300 
Columbia, MD 21044 
 
Jennifer Rogers, Vice President  
jrogers@exeterassociates.com 
 
Felipe A. Salcedo  
fsalced@exeterassociates.com 
 
Grace Koenig   
gkoenig@exeterassociates.com 
 
Maureen Reno   
mreno@reno-energy.com 
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Rate Counsel Consultants, cont’d 
 
Brubaker & Associates, Inc. 
16690 Swingley Ridge Road, Suite 140  
Chesterfield, MO 63017 
 
Brian C. Collins, Principal 
bai@consultbai.com 
 
Brian C. Andrews 
bandrews@consultbai.com 
 
Sarah Bellm  
sbellm@consultbai.com 
 
Shelby Hughes 
shughes@consultbai.com 
 
New Jersey Natural Gas Company-Petitioner 
1415 Wyckoff Road 
P.O. Box 1464 
Wall, NJ 07719 
 
Andrew Dembia, Esq., Regulatory Affairs Counsel 
adembia@njng.com 
 
Anne-Marie Peracchio, Vice President, 
Regulatory Affairs and Energy Efficiency 
aperacchio@njng.com 
 
Tina Trebino, Managing Director, Regulatory Affairs 
ttrebino@njng.com 
 
James Corcoran, Director, Revenue Requirements 
jcorcoran@njng.com 
 
Judy DeSalvatore, Director, Rates and Tariff 
jdesalvatore@njng.com 
 
Marianne Harrell, Manager, Rates and Tariff 
mharrell@njng.com 
 
Justin Bates, Manager, Revenue Requirements 
jbates@njng.com 
 
Christopher Micak, Senior Rate & Regulatory Analyst 
cmicak@njng.com 
 
Ryan Moran, Sr. Regulatory Analyst 
rmoran@njng.com 
 
Mary Lou Pardey, Reg & Legislative Policy Analyst 
mpardey@njng.com 
 
Susan Sette, Regulatory Case Coordinator 
ssette@njng.com 
 
Colleen Shaw, Administrative Assistant II 
cshaw@njng.com 
 
Megan Lupo, Esq., Assistant Regulatory Counsel 
mlupo@njng.gov 

Consultants for Petitioner 
 
Colleen A. Foley, Esq. 
Saul Ewing LLP 
One Riverfront Plaza, Suite 1520 
1037 Raymond Boulevard 
Newark, NJ 07102 
colleen.foley@saul.com 
 
Saul Ewing LLP 
1500 Market Street 
Centre Square West, 38th Fl. 
Philadelphia, PA 19102 
 
Courtney L. Schultz, Esq. 
courtney.schultz@saul.com 
 
Jennifer Creswell 
jennifer.creswell@saul.com 
 
Dr. Kimbugwe A. Kateregga, PhD, Vice President 
Foster Associates Consulting, LLC  
k.kateregga@fosterfm.com 
 
Lynnette Jay 
Executive Assistant/Office Manager 
Foster Associates Consultants, LLC 
17595 S. Tamiami Trail, Suite 260 
Fort Myers, FL 33908 
l.jay@fosterfm.com 
 
Harold Walker, III 
Manager, Financial Studies, 
Gannett Fleming 
1010 Adams Avenue 
Audubon, Pennsylvania 19403 
hwalker@gfnet.com 
 
ScottMadden, Inc. 
1900 West Park Drive, Suite 250 
Westborough, MA 01581 
 
Dylan W. D’Ascendis 
ddascendis@scottmadden.com 
 
Adam Perry 
aperry@scottmadden.com 
 
Daniel P. Yardley, Principal 
Yardley & Associates 
2409 Providence Hills Drive 
Matthews, NC 28105 
dan@yardleyassociates.com 
 
 
 
 
 
 
 
 
 

mailto:bai@consultbai.com
mailto:bandrews@consultbai.com
mailto:sbellm@consultbai.com
mailto:shughes@consultbai.com
mailto:adembia@njng.com
mailto:aperacchio@njng.com
mailto:ttrebino@njng.com
mailto:jcorcoran@njng.com
mailto:jdesalvatore@njng.com
mailto:mharrell@njng.com
mailto:jbates@njng.com
mailto:cmicak@njng.com
mailto:rmoran@njng.com
mailto:mpardey@njng.com
mailto:ssette@njng.com
mailto:cshaw@njng.com
mailto:mlupo@njng.gov
mailto:colleen.foley@saul.com
mailto:courtney.schultz@saul.com
mailto:Jennifer.Creswell@saul.com
mailto:k.kateregga@fosterfm.com
mailto:l.jay@fosterfm.com
mailto:hwalker@gfnet.com
mailto:ddascendis@scottmadden.com
mailto:aperry@scottmadden.com
mailto:dan@yardleyassociates.com


 

 
BPU DOCKET NO. GR26060278 

OAL DOCKET NO. PUC 10904-26 

7 

Agenda Date: 10/14/26 
Agenda Item: IIA 

New Jersey Division of Law 
25 Market Street 
Post Office Box 112 
Trenton, NJ 08625 
 
Terel Klein, DAG, Section Chief 
terel.klein@law.njoag.gov 
 
Pamela Owen, ASC, DAG 
pamela.owen@law.njoag.gov  
 
Matko Ilic, DAG 
matko.ilic@law.njoag.gov 
 
Elizabeth VanWinkle, DAG 
elizabeth.vanwinkle@law.njoag.gov 
 
Rachel Reckeweg 
rachel.reckeweg@law.njoag.gov 
 
Tanya Lloyd-Samuel 
tanya.lloyd-samuel@law.njoag.gov 

Elizabethtown Gas Company  
South Jersey Gas Company 
 
1 South Jersey Place 
Atlantic City, NJ 08401 
 
Dominick DiRocco, Esq. 
Vice President, Rates & Regulatory Affairs 
ddirocco@sjindustries.com 
 
Cindy Capozzoli, Senior Director, Rates 
ccapozzolil@sjindustries.com 
 
Carolyn Jacobs, Regulatory Compliance Specialist Sr. 
cjacobs@sjindustries.com 
 
Sheree Kelly, Esq.  
Regulatory Affairs Counsel  
SJI Utilities, Inc.  
520 Green Lane  
Union, NJ 07083  
skelly@sjindustries.com 
 
Public Service Electric and Gas Company 
 
80 Park Plaza, T20 
 
Katherine E. Smith, Esq. 
Managing Counsel – State Regulatory 
katherine.smith@pseg.com 
 
John P. Goncalves, Esq. 
Senior Counsel – State Regulatory  
john.gonalves2@pseg.com 
 
Bernard Smalls, Paralegal 
bernard.smalls@pseg.com 
 
Caitlyn White, Regulatory Case Supervisor 
caitlyn.white@pseg.com 
 
Maria Barling, Regulatory Case Coordination 
maria.barling@pseg.com 
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